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FINANCIAL NEWS$

| Prices Advance in Stock Mar-

Am. Hawaiian S. S

Stock Bought and Sold |

J.K.Rice, .lr.&Co.
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AND COMMENT, _

ket, Alarm Over U-Boat
Raids Partly Subsiding.

TRADERS SHOW CAUTION

Holdings Go Into Stronger
Hands as a Result of Mon-
day's Reversals,

——— Ls

Hoth  Wail Street and the publio
bought stocks in yesterday's market to
the accompaniment of advancing prices
in the greater part of the day. Ower-
night conaiderniions regarding the value
uf the German submaring raid In waters

adjneent to American shores as an argu- |
ment for, the sale of securitien appeared |
o have v inced many public specula- |
turs that they had ncted without rhyme |
0r pearon n thelr reckleas lliguidation in
Monduy's aperations.  From the start of |
the trading they exhibited declded anxi-
vty to return to a position on the long
slde, particularly In the wery shares
which they had preased for sale at any
price in the preceding day'a sennlon.
Sugmeations that & new bull movement
was aboul to develop were hsard In
prominent quarters of the Rirest, but
they were tempered. neverthelesa, with
wmsertions that the movement might not
gain mueh headway to-day because of
the possible unwillingness of operators to
make new commitments over the Colum-
bus day holiday. Although basle condi-
tions pwre ax sirong as they wers belore
the German undersea boat started on its

| work of dextruction, there are sirong rea-

sofis for big marging In current spectiia-

(e transactions in stocks.  The trader

who belleves that prices nre 1o advance
without Interruption and governs his
n  accordingly  unJoubtedly wili
ne ot on the wrong side of the ac
count, particularly as the professional
operators  appetite  for lower market
viluer has been stimulated by him sucs
cesn in Monday's semi-panicky market,
A lnrge amount of yesterday's selling

| represented  redllzing on  holdings  ac-

cumulated on the slump of the preceding
day. while the buying reflected bdoth
public  mbsorption and covering by
shorts, the latter belng rfather pro-
nounced in the forenoon dealings, when
many sharp sdvances were recorded.
There were no Indications of the pres-
anve In the market of a financinily weak
rublic. Traders belonging to that clase,
in many Instances, have heen wiped out,
while those who are still able to boast
of bank accounts will not return to the

I market until they pecelve the usual ene

!
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— |

couragement of days of advancing
i ices,

There was, however, a financially
strong public engaged In the day's spec-
| ulation, and, according to some observ-
,er5, It was one of the sirongest that
"had been Identified with Stock Exchange
movements at any time in the last two
weeks. A subsiantial proportion of the
buying wns for cash.

No suggestion of a resumption of the
emotlonal selling of the day before was
L presented  at uny time in the session,
while In ¢ I the
prevalled that liguidation of that sort
had run dte full course In Monday's
frenzied decline, There was nothing In
the internations] situntion and nothing
‘n business and finknce that warranted
uny other conclusion, _aithough there
wire traders wiho saw reason for une-
cusinesd in the reports that Ambamsador
tierird would present to the President
A warning that Germany would change
Its submarine warfare in favor of greater
activity,

Htocks, however, were bouxht with
" great confidence thmmhout the day, es-
pecially the steel and copper shares,
rame of the ralls and the war lssues In
generil, while there was a good demund
wiso for several of the so-called spe-
Claitles,  The sugar stocks were strong
features, nnd with good reason, as trude
reports  reflacted  constantly  growing
profita for the varlous oompanicos

Hizh tirade (rade Olls Advanced.

PrTTsntRa, Ot 10— ‘ontinuing their
rflf-r'l- to bring to the refinerics the vast
um!h-- of vrude oll now in the hands

produters, the prineipsl purchasing

| agencles tosdny annouticed an increase

‘|

STANDARD'

e WILL PUY o WE WILL SELL

19 Chesebr"gh Mty
28 Prairi= o0, & 05

H]

MM berl'd 1 L
A Hig. S iem
I Nutionel Tran

Prairie 1% L

A0 South M'enn o Waahia )

CARLH.PFORZHEIMER&CO.

l'hm ARG0- | -2 %

111 Brondway.

Dealers In Tnvestment wil «
of the United 8t I.-- Cansidd and M

Members New York Stock Ex. 'M“ﬂ
ark, |

. =HIELDS, \11[

on

 Willlams Trothé Coleman

e Securltlee

o WALL oT., NEW YORK
Tel. Hanover 5980
Investment Securities
Public Utility Specialties

Liireet Wire to Columbius Vinrgas,

Stlr.daﬂl Screw
Ameillc*n Br-ss
Bebeeck & Wilcox
Intern~t onal Silver

FREDERIC H, HATCH & €O,

Phone Broad 3140, 40 Broad 51, New York,

I"H\"l.r welepbione 1o Fleston sl Phildedpbils

Yale & Towne

Gude, Winmill & Co.

Membera New York Stock Ezchange
70 Broad 5'., N. Y.

Tel. Rector 8280

|
|

cHA lﬂ?ﬂud(mmlm

,ﬂ'&" CHATHAM & PHENIX
vy MATIONAL BANK

i Capital & Surplus . $5,000,000
v Resources . . .. 380,000,000

Maviontd 102 Brosdway, N, Y.
BaNK And 12 Branches

Metropolitan lrust Cﬂ

invites appeintment asTrustee, Reg
istrar, Transfer Agent, Executor, Ad.
ministrator, Guardian or Reeniver.

49 Wall 1. 716 Fifth Ave,

|

by the remarks of the presldent of the

Lor IN eente 5 barrel for the higher priced
mutr-- and 5 eents for heavy oll, The
vooprives are:  Pennsylvaoia cruds,

. Cabell, 32.02; Mercer bilack,
orning and New Castle, §12; Somerset,
| #1850 Nugland, 85 cents,

Earnings must continue 1o be the real
measure of sacurity values. Earnings of
lh- Industrial companies promise to run

heavy for a long period to come, and In
conmequence rallroad returns must move
I Targe volume also, If the internntional
Eituntion should so develop as to check
oyr great outward movement of merchan-
dine, demand would slacken and carnings
would fall with the full meamire of the
contraction ultimately fAnding reflection

<4 Nroudd, ﬂllr-d'-l..\ Y. | In prices of securities.
-1

In tho banking community there Is no
fdea that our commerce Is to be upset in
the immediate future, or for a long time
nhead, and there appoars to be no ex-
[ pectation of any more permanent injury

| to our oversea trade from undersea hoat
M rkel Secur'tes D ’ule ralds than there s permanent injury to

miarket values from Bear attacks

Call money rates slipped back to a
quotation under 3 per cent., with no sug-
gedtion In the position of the market that
Manday's advance reflecied anything
more than a passing fAurry. Bterling
wis A trifle Jower, but the general for-
vign exchange market was without espe-
vl featura,

There was a better demand for rallway
mortguee Issues, especlally the Southern
Ha'lway 4%, which 1t Is understood are
o be helped under & Ananclal plan eall-
g for o higher Interest rate That
there will ba no Immediste dividend on

i THE SUN, WEDNESDAY, OCTOBER 11, 1918.
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Ot Copper, ..

southern Rallwuy preferred In assured

| company ot the stockholders' annual

conserviation of resources

meeting, in whivh he sald that the best !
Interent of the stockholders will be served |
hy vont!nuing at this time the pellcy of |
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